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INDEPENDENT AUDITORS’ REPORT 



Required Supplementary Information 



Overview of the Financial Statements

Financial Highlights



Assets and Liabilities – Fiduciary Net Position

Assets and Liabilities – Fiduciary Net Position 2017

Assets 

Total Assets 318,321,636 275,422,731 42,898,905 15.58%
Liabilities

Total Liabilities 87,116 89,308 -2,192 -2.45%

2014 2013
Assets 

Total Assets 
Liabilities

Total Liabilities 



Revenues Additions to Plan Fiduciary Net Position

Revenues Additions to Plan Fiduciary Net Position 2017

2017 2016 Total $ 
change

Total % 
change

Contributions 

Total Contributions



Investment earnings 

Net Investment Earnings

2016 2015 2014 2013

Contributions 

Total Contributions

Investment earnings 

Net Investment Earnings

Expenses – Deductions to Plan Fiduciary Net Position



Expenses – Deductions to Plan Fiduciary Net Position 2017
2017 2016 Total $ change Total % change

Total Deductions (Expenses) 

2016 2015 2014 2013

Total Deductions (Expenses) 

Changes in Fiduciary Net Position – Summary

Changes in Fiduciary Net Position – Summary 2017
2017 2016 Total $ change Total % change

Net Position Change 

2016 2015 2014 2013

Net Position Change 

TOTAL FUNDBALANCE AT FAIR VALUE



Total Fund Balance at Fair Value 2017
2017 2016 Total $ change Total % change

Ending Fund Balance 

2016 2015 2014 2013

Ending Fund Balance 

OVERALL FINANCIAL POSITION
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STATEMENT OF FIDUCIARY NET POSITION 

DECEMBER 31, 

ASSETS 2017

TOTAL ASSETS

LIABILITIES

TOTAL LIABILITIES

NET POSITION
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STATEMENT OF CHANGES IN FIDUCIARY NET POSITION 

YEAR ENDED DECEMBER 31, 

ADDITIONS TO NET ASSETS ATTRIBUTED TO 2017

TOTAL ADDITIONS

DEDUCTIONS TO NET ASSETS ATTRIBUTED TO

TOTAL DEDUCTIONS

NET INCREASE (DECREASE) IN NET POSITION

NET POSITION - BEGINNING

NET POSITION - ENDING
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NOTE 1 - DESCRIPTION OF PLAN         
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NOTE 1 - DESCRIPTION OF PLAN (CONTINUED) 
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NOTE 1 - DESCRIPTION OF PLAN (CONTINUED) 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

NOTE 3 - RISKS AND UNCERTAINTIES 
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NOTE 3 - RISKS AND UNCERTAINTIES (CONTINUED) 

Deposits

Investments 

NOTE 4 - INVESTMENTS  

Level 1 Fair Value Measurements 
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NOTE 4 - INVESTMENTS (CONTINUED)  

Level 2 Fair Value Measurements 

Level 3 Fair Value Measurements 
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NOTE 5 - PARTICIPANT CONTRIBUTIONS RECEIVABLE 

NOTE 6 - ACCRUED COMPENSATED ABSENCES 

NOTE 7 - NET PENSION LIABILITY 

2017
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NOTE 8 - OPERATING LEASE 

NOTE 9 - TAX STATUS 

NOTE 10 - MANAGEMENT REVIEW 
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NOTE 1 – METHODS AND ASSUMPTIONS USED IN CALCULATIONS OF ACTUARIALLY DETERMINED 
CONTRIBUTIONS 


