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INDEPENDENT AUDITORS’ REPORT 





HAMPSHIRE COUNTY RETIREMENT SYSTEM 
SCHEDULE OF EMPLOYER ALLOCATIONS 
AS OF AND YEAR ENDED DECEMBER 31, 

Actual Employer
Employer Allocation

Employer Contributions Percentage

2019
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HAMPSHIRE COUNTY RETIREMENT SYSTEM 
NOTES TO SCHEDULES 

DECEMBER 31, 2019 

NOTE 1 - DESCRIPTION OF PLAN         



HAMPSHIRE COUNTY RETIREMENT SYSTEM 
NOTES TO SCHEDULES 

DECEMBER 31, 2019 

NOTE 1 - DESCRIPTION OF PLAN (CONTINUED) 



HAMPSHIRE COUNTY RETIREMENT SYSTEM 
NOTES TO SCHEDULES 

DECEMBER 31, 2019 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

NOTE 3 - NET PENSION LIABILITY OF THE PARTICIPATING EMPLOYERS 

2019

Actuarial assumptions.



HAMPSHIRE COUNTY RETIREMENT SYSTEM 
NOTES TO SCHEDULES 

DECEMBER 31, 2019 

NOTE 3 - NET PENSION LIABILITY OF THE PARTICIPATING EMPLOYERS (CONTINUED) 

Discount rate.

Sensitivity of the net pension liability to changes in the discount rate.



HAMPSHIRE COUNTY RETIREMENT SYSTEM 
NOTES TO SCHEDULES 

DECEMBER 31, 2019 

NOTE 4 – COMPONENTS OF SCHEDULE OF PENSION AMOUNTS BY EMPLOYER 

Net Pension Liability 

Difference between Expected and Actual Experience 

Difference between Projected and Actual Investment Earnings on Pension Plan Investments 

Changes of Assumptions 

Changes in Proportion and Differences Between Employer Contributions and Proportionate 
Share of Contributions 



HAMPSHIRE COUNTY RETIREMENT SYSTEM 
NOTES TO SCHEDULES 

DECEMBER 31, 2019 

NOTE 4 – COMPONENTS OF SCHEDULE OF PENSION AMOUNTS BY EMPLOYER (CONTINUED) 

Collective Deferred Outflows of Resources and Deferred Inflows of Resources 



HAMPSHIRE COUNTY RETIREMENT SYSTEM 
NOTES TO SCHEDULES 

DECEMBER 31, 2019 

NOTE 4 – COMPONENTS OF SCHEDULE OF PENSION AMOUNTS BY EMPLOYER (CONTINUED) 

Collective Pension Expense 

NOTE 5 – FUTURE RECOGNITION OF DEFERRED OUTFLOWS OF RESOURCES AND DEFERRED INFLOWS 
OF RESOURCES 

NOTE 6 - MANAGEMENT REVIEW 


